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6WDUW�OHIW物ࣁ砰䌃纷ୗԏ獮疰嘦狒眅ጱ纷ୗਞ獊

傶眅ጱ樄咳Ո㹓׀砰䌃ਞ獊纷ୗ嘨ಅ襑ጱ

ದ胼䌕禂Ꭳ蘷牧ℂӞ樄ত疰䌃ڊਞ獊ጱ纷

ୗ牧狒虁眅ጱ奲而ݑع翕᪠ਞ獊শ胿牐

䜗ጱ獉窩荠獊ᒒ �IXOO�VWDFN�牏0RELOH

纷ୗ嘨ܨच器戔碞 �,D&�牧矑ݑ㵕ୗጱਞ

獊樄咳䜗犋㰍ݢ犥狒虁眅牧螭ݢ犥筕玎眅ጱ

樄咳Ո㹓姘螀㿁褧傶ਞ獊ᘒ䜗牐

6HFXUH�&RGH�:DUULRUq�ጱ蝿瞁玕䋊聜ොဩ

虏眅ጱ㿁褧坌禅㷢膏㪔獅笕禼蚕牧㪔胼ڡࣁ๗

ਞ獊樄咳璢懺ଘݣ

ᴥྊ̿瓥̀纷ୗ嘨蝱獈眅ጱ�'HY2SV�SLSHOLQH 

6'/&�SLSHOLQH�Ń�౯㮉蝚螂犥ӥොୗ傶眅℄य़

ᰁ౮物

Ŏ� 仂纷ୗ嘨Ӿጱ笙၏牐

Ŏ� 仂च器戔碞ܨ纷ୗ嘨Ӿጱ笙၏牐

Ŏ� 仂敟誢ᤩ洸ਮڥአጱ蝝䕩牐

Ŏ� 仂؊秚碻樌牐

Ŏ� ṛ眅ጱ敟誢ਞ獊牐

�物ֵ

౯㮉ࣁ敟誢樄咳螂纷Ӿ磧磪硳ጱ褩ྦྷṛਞ獊牧

䒻ۗ眅ጱ㿁褧ๅ盠瑿Ի՞ṛߝ搡ጱ纷ୗ嘨牐
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搡牐樄咳Ո㹓᩼毱耆ጱֵአߝਞ獊纷ୗ樄咳ጱ硳ሲ现܋ဩ憒ጱ獮ӥ牧盠蝧ݳᒧࣁ

ଘݣ牧疰᩼裾ਞ獊纷ୗ樄咳牐蝡ޱ茐眅ࣁ狕盋梊藮碻牧臺揲ጱ碻樌ᰂ桽疥䨝

仂牧㪔Ӭय़य़ጱṛӤ娄ጱ蝧ଶ牐

Ŏ� ℂӞ樄ত疰ဳ᯿ਞ獊牧ࣁ敟誢樄咳ኞ蝰๗Ӿ℄碻樌牏ᰂ桽虻რ牐

Ŏ� 篷抷獍ݪ獉蟂樄咳Ո㹓甛क़皜珶牧׀磧磪硳Ӭݢᰁ玕ጱ虻ਞ蘷现Ꭳ蘷牐

Ŏ� ᆧ盿ਞ獊纷ୗ砰䌃ጱ樄咳Ո㹓胼螨ع䌃ڊ᯿蕦ጱ笙၏牧磧य़褖ଶ瑿ṛӤ娄蝧ଶ牐

碉㮆�6'/&�ኧ战ग़薫ᜋ֢ݳݶو牧ֺই樄咳Ո㹓牏介手Ո㹓姘螀Ո㹓牐ᘒ坌

禅ጱਞ獊玕磪ۗෝ筕玎6'/&�Ӿጱྯ㮆Ո౮傶ਞ獊究ᒽᘏ �VHFXULW\�GHFLVLRQ�

PDNHU�牧蝡䰬疰ݢ犥䋿匍眅ጱፓ秂�Ńࣁ�毆๗ጱ碻樌獉咳㬙ṛߝ搡ጱ敟誢牐

Ŏ� 璢懺搝Ԩ樄咳Ո㹓犥ਞ獊ጱஞ眲ᘍ现ᤈ㵕牐

Ŏ� ֵ䋊聜ਞ獊虋磪蚕牏磪埈凗ӬՈ獈㵛牐

Ŏ� 㶧ۗ獍ݪ虻ਞ䋊聜ԏፓ秂现憒塅牐

ਞ獊ᒽኼጱᒫӞ螇ᴠ娄牐ݪӞ㮆狅蚅敟誢ጱӮኴӾ牧樄咳Ո㹓襑ᥝ౮傶獍ࣁ

Ŏ� 璢訅ኸٍ֘磪ਞ獊蘷ጱ猻搡樄咳Ո㹓牐

Ŏ� 傶樄咳㿁褧׀ಅ襑ጱૡٍ懺娞牐

Ŏ� 咳㬙ਞ獊ጱ纷ୗ牧狒虁մ禂ጱԪ禂ݷ肨牐

۱珀獊ො֖ጱ硭䢗ಋဩ纷ୗ承牐傶敟誢樄咳Ո㹓ٍ׀磪犤Ո
Ӥ緝ጱ蝿瞁誢涢现磪㰷꧊ጱਞ獊樄咳Ꭳ蘷牐

3ULQFLSDO�$SS6HF�(QJLQHHU�#�7HFKQRORJ\�9HQGRU

磪蚕ጱଘݣ牧䋊聜ᘏ胼犥෭ଉૡ֢Ӿֵአጱ承蝱ᤈ䋊聜牐

,7�6HFXULW\�#�5HWDLO�:KROHVDOH

ܻ皜ጱඪൔ禅অ牧蝡ฎӞ㮆ݑ樄咳Ո㹓ࡅ眢㪔胼盠蝧䋊聜ጱ加粬叨ߝ牐

5LVN�#�)LQ7HFK

䋿匍ๅ盠牏ๅਞ獊ጱ敟誢樄咳

ୌ缏ๅ坌禅ጱਞ獊玕

璢訅ٍ磪ਞ獊蘷ጱ樄咳Ո㹓㬵狒虁ᛔ૩
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ฎ碻狡疥ਞ獊Ꭳ蘷ጱوՁ璢懺牧ᣟ獈傶

樄咳Ո㹓ጱ෭ଉૡ֢Ӿ牐

౯㮉᮷磭胼蝚螂璢懺懯向㬵毆ᴠ樄咳Ո㹓

疥ਞ獊笙၏䌃獈纷ୗ嘨Ӿ牧֕ࣁ璢懺毆ᓒಭ獈

碻ݢ犋胼泷葽牐

㯽翄ጱ璢懺ොဩૡٍ篷ဩ蚤Ӥ縣௳苭虋ጱ

絑ह牧蝡ޱ茐ਞ獊懯㴟ᵅ獈̿霘濉ୗ̀ጱ娞

聜牧ฎ璢懺獉膏樄咳Ո㹓ྯॠጱૡ֢篷橕ŏ�

ๅ犋አ藯牧篷肗牦

6HFXUH�&RGH�:DUULRU ׀㵕眲牏ٍ磪䜗

橕蝫ጱ薹究ො礯牧眅ݢ犥虏樄咳Ո㹓疥

ਞ獊硯ࣁḒ֖牧㪔犥ਞ獊ጱஞ眲樄咳纷ୗ牐

翕᪠শ胿犋䥁܋�ฎ碻狡硬虋蝿瞁憒㳷ԧ牦

眅૪妿Ꭳ螇翕᪠ਞ獊ฎӞկय़Ԫ牧ᘒӬ憒秇᩼㬵᩼य़牐

战ग़ࢩᔰֵ翕᪠ਞ獊ጱಭ虻盠蝧ी裾牧

۱ೡՈ緳ᓕ瓟ێ牐簁ᘒ牧㱑ᓕඪڊीے牧

૱䁰犖竤獈ԧय़ᰁ碝ૡٍ牧ਞ獊㺔氂Ֆ簁ਂࣁ牐

㱑ᓕਞ獊妿揲牏

介手ଘݣૡٍ佒

蝚介手犋䥁ीے牧

֕翕᪠硭䢗Ֆी

���ԧے�牐

69% 30狝21% ز聅ص1
樄咳ਠ継䲒介

笙 ၏穉樄咳ڡ๗

疰狶牧౮疥ูी�

���狝牐

���� ጱᏈ瓥ฎኧ

敟誢笙၏蚏ጱ牐

螂݄܈ଙӞፗ種牐

&\E H U V H F X U L W \�

9HQWXUHV�毆介牧ℂ�

����� ଙ蚏牧獊純

翕᪠ਞ獊ඪڊ疥

᩻螂ص���聅ز牐

樄咳Ո㹓ࣁ犢㮉ᆧ盿ጱૡ֢Ӿ牧犋

㰍ᥝ蘷獨笙၏牧螭ᥝ盜茐狕盋笙၏牐

,QIRUPDWLRQ�6HFXULW\�6SHFLDOLVW��

#� *OREDO� )LQDQFLDO� 6HUYLFHV�

*URXS

ŉ

傶ԧظ๐笙၏ู襷ጱ㺔氂牧౯㮉襑ᥝ礚፡㺔氂

ጱ礬რ物纷ୗ嘨牐螭ᥝ搝Ԩ樄咳Ո㹓砰䌃ਞ獊

纷ୗ嘨ጱ妿涢ದ胼牐
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̖�ತڊ笙၏

̖�狕愆笙၏

̖�㵕ୗ獉

̖�蘷獨笙၏
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̖�ग़زጱ䋊聜虻რℂਞ獊蘷樄ত璢訅

̖�7UDLQLQJ物奞獤犋ݶ承膏礍ጱ䜗犨率

̖�/HDUQLQJ�5HVRXUFHV物(�OHDUQLQJ 粙硽

̖�&RXUVHV物羊ஞᒽ㴟䌕痀ጱ璢懺獉

౮傶狒蔫纷ୗਞ獊ጱ玄ॊމ �

౯㮉ጱ碉ݳ䋊聜ଘݣ׀樄咳Ո㹓ಅ襑ጱ璢懺ૡٍ牧纷ୗਞ獊ጱ᯿讨ℂ̿ 玱䛑 旉̀ᑏ̿ک 毆ᴠ 牐̀

樄咳Ո㹓ࣁ埈搴Ӿፘ埈凗牧蚋玲ਞ獊纷ୗ٢敎ጱ禛虄牐蝚螂ਠ౮ݱ圵䜗犨率牏搱玲坌獤㪔

硩褸疁ᒍ牧樄咳Ո㹓ݢ犥ԧ薹ᛔ૩ጱ猻玊ە玊牏璢懺碻樌犥现犢㮉ፓ獮ጱਞ獊缛羷牐

/HDUQLQJ�5HVRXUFHV

樄তԧ薹ਞ獊च器Ꭳ蘷

䛑አ纷ୗਞ獊禊盢牐

���ग़㮆 (�OHDUQLQJ 粙

硽牧窩荠ਞ獊च器Ꭳ蘷牏

0RELOH  :HE 䛑አ纷ୗ

ਞ獊୧讨牐

7UDLQLQJ

奞獤犋ݶ承膏礍ጱ䜗

犨率牧ࣁ㵕薹氂ጱ螂纷Ӿ

璢訅ਞ獊樄咳ದ胼牐ضṛ

蘷獨笙၏ጱ胼ێ牧㪔ቘ薹洸

ਮই֜ڥአ笙၏蝱ᤈ硭䢗牐

矑茐梵梤咳匍笙၏ጱ縄ط牧

磧奰ԧ薹ই֜娓薹狕盋

笙၏牐

&RXUVHV

羊ஞᒽ㴟䌕痀ጱ璢懺獉牧

ۗ眅ࣁ磧Ꭸጱ碻樌獉വᤈ眅

ጱ翕᪠ਞ獊懯㴟牐

戔懯璢懺ၚ㵕㪔獤蟴妔瞲ਧ

ጱ㿁褧牧䒻ۗմ禂ᒧݳဩ憒

ᥝ穩 � ֺই物1,67�3�&,�

'66� ے䔶粬ਧ觓檺蒂ቘ

ጱದ胼牐
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ℂ䜗樄তஃ虻ਞ玄ॊ螪蝱

6HFXUH�&RGH�:DUULRU� ጱ 䋊 聜 獉  ۱ ೡ�

������ग़㮆㵕ୗ纷ୗ䜗牧窟现 �� ग़圵承

现礍牧窩荠 ��� 犥Ӥጱ笙၏觊獨牧۱ೡ磧᯿

ᥝ ጱ�2:$63�7RS� ��牏2:$63�0RELOH�7RS�

��牏2:$63�$3,�6HFXULW\�7RS��� 犥现 &:(�

6$16�7RS���牐

7RXUQDPHQWV

傶ਞ獊纷ୗ樄咳獺蝨蘷㪔Ἡ玎瞱媲㷢膏牐

蝚螂Ո獈㵛ጱ梁秂搴羬翄牧膐旰虏碉㮆樄咳&RPPXQLW\᮷胼㷢膏ጱ埈搴ၚ㵕牐

$VVHVVPHQWV

矒ጱ絑हӾ涢挨ਞ獊纷ୗ樄咳ದ胼牐ݢ藲ݢਠ獊ࣁ

嘦藨樄咳Ո㹓ٍ磪狒虁敟誢ਞ獊ጱ胼ێ牐䌘匍磪樄咳Ո㹓牏क़۱樄咳Ո㹓牏碝㹓

ૡ継禂ኞጱਞ獊纷ୗ樄咳ದ胼蝱ᤈ虻໒疛礚च伛介手牐

'DWD�	�,QVLJKWV

蝍擽现緳矒碉㮆奲而ጱ璢懺蝱ଶ牧۱ೡฎ玽ᒧݱݳ圵ဩ憒ጱ戺奾ຎ牐

׀犋֢ݶአጱ㰽蔭礂牏ग़䰬玕ጱ䁭ޞ 5HSRUWLQJ�$3,牧斕誫獤ຉ㮆Ոጱದ胼

咳疻牏ᤍᰁ㿁褧ጱ懺娞婧硳牐

,QWHJUDWLRQV

膏眅ጱ໐ஞ羬翄蝫矑犥墋玕眅ጱૡ֢窕纷牐

犥5(67IXO�$3,୵ୗ׀አ䜛ᓕቘ现䯤ୌᓕቘ䁭ޞ牧墋玕眅ᓕቘአ䜛ጱ窕纷现碻樌牐

眅ጱ玄ॊ疥ᶎ屷Ӟ羬ڜ纷ୗ戔懯ጱ䜗犨

率牧蝡犚橕ܜ䨝ᥝ穩犢㮉蘷獨㺔氂牏ತڊ犋ਞ

獊纷ୗ嘨㪔狕盋笙၏牐ಅ磪氂ፓ᮷玲ᛔ፥䋿羬

翄牧橕ܜ櫞ଶ磪櫞磪ฃ牧虏玄ॊ㮉ኧ亮獈窼ጱ

ᔴ坌ਞ獊妿涢牪፥禪䋿䕃ጱ梵梤ਞ獊ದ胼牦

������



虻
ਞ
䋊
纷

̖ 7RXUQDPHQWV物Ո獈㵛ጱ梁秂搴

̖�'DWD�	�,QVLJKWV物蝍擽现緳矒㰽蔭礂

̖�$VVHVVPHQWV物ਞ獊纷ୗ樄咳ದ胼介手

̖�,QWHJUDWLRQV物ࣁ眅ጱ໐ஞ羬翄׀笙၏虻懱牏ܨ碻璢懺

౯㮉ጱ䜗犋䥁狕懪ๅ碝牧۱ೡ碝ጱ承翥嘨礍牧犥现碝ጱ笙၏觊ࣳ牐��
礚፡�VHFXUHFRGHZDUULRU�FRP�VXSSRUWHG�ODQJXDJHV�ԧ薹磧碝ጱ承现礍牐

:HE

&����1(7�
&����1(7��&RUH
&����1(7��09&
&����1(7��:HE�)RUPV
*2�%DVLF
-DYD
-DYD�(QWHUSULVH�(GLWLRQ��-6)�
-DYD�(QWHUSULVH�(GLWLRQ��-63�
-DYD�6HUYOHWV
-DYD�6SULQJ
-DYD�6WUXWV
-DYD6FULSW�1RGH�MV��([SUHVV�
3HUO�'DQFHO
3+3�6\PIRQ\
3\WKRQ
3\WKRQ�'MDQJR
3\WKRQ�)ODVN
5XE\�5DLOV
5XVW
6FDOD�3OD\

0RELOH

-DYD�$QGURLG�6'.
-DYD6FULSW�5HDFW�1DWLYH
.RWOLQ�$QGURLG�6'.
2EMHFWLYH�&�L26�6'.
3VHXGRFRGH�0RELOH
6ZLIW�L26�6'.

)URQW(QG

-DYD6FULSW�$QJXODU��LR�����
-DYD6FULSW�$QJXODU�-6����[�
-DYD6FULSW�5HDFW
-DYD6FULSW�9XH�-6
-DYD6FULSW

,QIUDVWUXFWXUH�DV�&RGH

$QVLEOH
�&ORXG)RUPDWLRQ
�'RFNHU
�.XEHUQHWHV�
7HUUDIRUP

$3,

&����1(7��:HE�$3,
*2�$3,
-DYD�$3,
-DYD�(QWHUSULVH�(GLWLRQ
$3,
-DYD�6SULQJ�$3,
-DYD6FULSW�1RGH�MV
-6�$3,
3\WKRQ�$3,
.RWOLQ�6SULQJ�$3,

2WKHU

&
&��
&2%2/
3/�64/
3VHXGRFRGH
3RZHUVKHOO
7\SHVFULSW
6DOHV)RUFH�$SH[
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橕ෝ�6HFXUH�&RGH�:DUULRU

6HFXUH�&RGH�:DUULRU�ฎ䌕傶樄咳Ո㹓戔懯ጱ璢懺ො礯牧ݢṛ樄咳Ո㹓ጱਞ獊纷ୗ樄咳胼ێ牐

傶ԧ虏樄咳Ո㹓胼坌禅Ӭ禼ෝℂԪਞ獊纷ୗ樄咳牧6HFXUH�&RGH�:DUULRU ౮ۑጱ礬硁Ո戔懯ԧ

Ӟॺොဩ牧蝡㮆ොဩ璢訅牧㪔ֵྯ֖樄咳Ո㹓ஞӾ᮷磪ਞ獊纷ୗ諃牧胼䒻ۗ㿁褧ๅ盠瑿Ի՞ṛߝ

搡ጱ纷ୗ嘨牧ๅ胼䒻ۗմ禂׀犤Ո詼琭Ӭݢ覎ጱ敟誢牦
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